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 Wipro: Announces acquisition of Australia-based Ampion for a cash consideration of $117 million. The transaction is 

expected to be completed during the quarter ending June 30, 2021. The deal is subject to regulatory approvals and 
customary closing conditions. Ampion is the provider of cyber security, development operations and quality engineering 
services in Australia.  

 HCL Technologies: Has entered into an agreement with Tenneco for a multi-year, integrated application development, 
modernisation, and operations services contract. 

 Hindalco: Novelis Inc announced the completion of offering of €500 million aggregate principal amount of 3.375% euro-
denominated senior green notes due April 15, 2029 by Novelis Sheet Ingot GmbH, an indirect wholly-owned subsidiary of 
Novelis. The Notes are guaranteed, jointly and severally, on a senior unsecured basis, by Novelis, and by certain Novelis 
subsidiaries. 

Markets  succumbed to heavy selling pressure 

 Shares succumbed to heavy selling pressure as a steep rise in the 
dollar index and climbing U.S. bond yields revived fears over capital 
outflows. 

 Renewed concerns over rising Covid-19 cases in the country also 
dented sentiment. 

Global & Asian market overview  
 European stocks were mixed as investors digested upbeat Chinese 

data and awaited details of U.S. President Joe Biden's infrastructure 
plan to be announced. The pan European Stoxx 600 edged up 0.1 
percent to 431.17 in choppy trade after gaining 0.7 percent on 
Tuesday. 

 US stocks  came under pressure going into the close of trading on 
Wednesday but managed to end the day mostly higher. The tech-
heavy Nasdaq posted a particularly strong gain amid a rally 
by technology stocks. The rally by technology stocks may partly 
have reflected window dressing on the final day of the first quarter, 
as the tech-heavy Nasdaq underperformed the Dow and the S&P 
500. 

 Asian stocks moved mostly lower during trading on Wednesday as 
traders weighed the impact of a surge in coronavirus cases around 
the world and waited for U.S. President Joe Biden's big 
announcement on infrastructure and other measures to support 
the economic recovery. 

Industry Buzz  

 Axis Bank: Has entered into a share purchase agreement to sell 100% 
stake in Axis Bank U.K. Ltd. to OpenPayd Holdings Ltd. Sale to fetch an 
overall consideration of $5.5 million along with book value of the 
bank. Transaction likely to be completed by September 30, 2021, 
subject to approval from the U.K. financial regulator. 

 Bank of India: Gets capital infusion of Rs 3,000 crore from the 
government. 

Indices Close Previous Chg.%   

Sensex Index 49,509 50,137 -1.25% 

Nifty Index 14,691 14,845 -1.04% 

NSEBANK INDEX 33,304 33,875 -1.69% 

NSEAUTO INDEX 9,862 9,865 -0.03% 

NSEIT INDEX 25,855 26,121 -1.02% 

 

Market depth Advance Decline T/O(bn) 

NSE 923 1,006 567 

BSE 1,373 1,513 34 

 

Indices Close Previous Chg.% 

DJIA 32,982 33,067 -0.26% 

NASDAQ 13,247 13,045 1.54% 

S&P 500 3,973 3,959 0.36% 

DAX 15,008 15,009 0.00% 

CAC 40 6,067 6,088 -0.34% 

FTSE 100 6,714 6,772 -0.86% 

HANG SENG 28,378 28,578 -0.70% 

SSE INDEX 3,442 3,457 -0.43% 

NIKKIE 225 29,179 29,433 -0.86% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

TATASTEEL 2.3  HDFC -3.9  

GRASIM 2.3  HDFCBANK -3.8  

UPL 1.9  POWERGRID -2.6  

BAJAJFINSV 1.9  TECHM -2.2  

ITC 1.5  COALINDIA -2.1  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 33.8 58.3 -24.5 

STOCK FUT 121.2 127.6 -6.4 
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 Hindustan Aeronautics: Recorded a revenue in excess of Rs 22,700 crore for the financial year ended March 31, 2021 and 
posted a revenue growth of around 6%. Further, the company has ended the year with a positive cash balance of around Rs 
6,700 crore as against borrowings of Rs 5,775 crore as on March 31, 2020. 

 Likhitha Infrastructures: The company received a contract of Rs 34.63 crore from Indian Oil Adani Gas Pvt. Ltd. on March 31, 
2021 for laying Pipeline from Thrissur Geographical Area to Ernakulam Geographical Area. Post this order, the company has 
received orders worth Rs 234.85 crore from various oil and gas distribution companies during Q4FY21. 

 Rossari Biotech: Has fully operationalised all phases of its Greenfield manufacturing facility at Dahej, Gujarat. The 
Greenfield facility will have a total installed capacity of 132,500 MTPA. The facility will not only provide cost and logistical 
advantage but also double the company's overall capacity. Rossari is confident of ramping up utilisation levels at Dahej 
courtesy a strong upcoming product pipeline. 

 Bodal Chemicals: Has acquired Siel Chemical Complex situated at Rajpura in Punjab from Mawana Sugars. The operations 
from the said unit will be merged with Bodal Chemicals from April 1, 2021. 

 Central Bank of India: Divestment of entire stake in Cent Bank Home Finance to Centrum Housing Finance has been 
cancelled. The lender has also received capital infusion of Rs 4,800 crore from the government. 

 Indian Overseas Bank: Gets capital infusion of Rs 4,100 crore from the government. 
 Sunteck Realty: Has entered into Joint Development Agreement for development of a residential project in Mumbai's 

Borivali. 
 NHPC: Has completed the formalities for the takeover of Rangit Stage-IV HE Project (120 MW) by remitting Rs 165 crore to 

the account of Jal power Corporation for distribution to the creditors as per the approved resolution plan. JPCL is now a 
wholly-owned subsidiary of the company. 

 NTPC: First part capacity of 70 MW of 85 MW Bilhaur Solar PV Project in Uttar Pradesh, is declared on Commercial 
Operation with effect from March 28. With this, the commissioned as well as commercial capacity of NTPC and NTPC group 
has become 51,725 MW and 64,490 MW respectively. 

 Godrej Properties: Has increased its stake in Godrej Realty from 51% to 100% by acquiring equity shares from HDFC Venture 
Trustee Company. Subsequently, Godrej Realty has become a wholly-owned subsidiary of the company with effect from 
March 31. 

 Spandana Sphoorty Financial: Board has approved the issuance of Secured Unlisted NCDs of up to an aggregate amount of 
Rs 45 crore. 

 Heranba Industries: To add capacity at Unit 4 situated in Vapi for which the company has started the capital expenditure. 
The company expects to start commercial production by Q3FY22. 

 Acrysil: Has commenced the dispatches of Quartz Kitchen sinks to IKEA Supply AG. The company had entered into strategic 
partnership with IKEA in 2020 for manufacturing and supply of composite quartz kitchen sinks for their global requirement. 

 DLF: Rajeev Talwar has retired as the CEO and Whole-time Director of the company effective March 31. 
 Vedanta: GR Arun Kumar to step down as the Chief Financial Officer effective April 24, 2021. 

 

     Indian Macro  

 Retail inflation for industrial workers rose to 4.48 per cent in February, due to higher prices of fuel and certain food 

items. It had stood at 3.15 per cent in the previous month of January. "Year-on-year inflation for the month (February 

2021) stood at 4.48 per cent compared to 3.15 per cent for the previous month (January 2021) and 6.84 per cent during 

the corresponding month ( February 2020) of the previous year," the labour ministry said in a statement. Similarly, it 

stated that food inflation stood at 4.64 per cent as against 2.38 per cent of the previous month and 8.33 per cent during 

the corresponding month (February 2020) a year ago. The All-India CPI-IW (Consumer Price Index for Industrial Workers) 

for February, 2021 increased by 0.8 points and stood at 119 points. On 1-month percentage change, it increased by 0.68 

per cent with respect to the previous month (January 2021) as against a decline of 0.61 per cent between corresponding 

months (February 2020) a year ago. 

      



 
 

 

     Global Macro  

 The Caixin China General Manufacturing PMI unexpectedly fell to 50.6 in March 2021 from 50.9 a month earlier and 

missing market expectations of 51.3. This was the lowest reading since April 2020, indicating the post-epidemic recovery 

faltered. Both output and new orders grew at softer rates while employment moved closer to stabilization. At the same 

time, inflationary pressures intensified, with both input costs and output charges rising at steeper rates. Meantime, 

export sales returned to growth as foreign demand improves amid an acceleration in global COVID-19 vaccinations. The 

gauge for suppliers’ delivery times increased, though it was still in negative territory, indicating that logistic delays were 

getting shorter. Finally, the level of positive sentiment was among the highest seen over the past seven years. 

 Crude oil prices traded steady on Thursday following 2% declines in the previous session as market participants remained 

cautious after the latest OPEC+ panel meeting ended without a policy recommendation ahead of Thursday’s talks, as the 

producer group continues negotiations on production going forward. In recent data, US crude oil inventories fell by 0.876 

million barrels in the March 26th week, ending a five-week period of increases and missing market forecasts of a 0.107 

million advance, according to the EIA Petroleum Status Report. Meantime, gasoline inventories dropped by 1.735 million 

barrels, compared with market expectations of a 0.730 million rise. On Wednesday, WTI Crude futures fell 1.39 points, or 

2.3% $59.16 while Brent crude for June fell 1.43 points or 2.2% to $62.74. 

 US President Joe Biden announced a $2.25 trillion infrastructure plan over an eight-year period including $621 billion for 

transportation, $580 billion for manufacturing and $400 billion to care for elderly and disabled. To pay for the plan, 

Biden proposed to raise the corporate income tax to 28% from 21% and increase taxes on companies’ foreign earnings. 

However, the package will likely face strong GOP opposition, specially over tax hikes. The second part of the stimulus 

plan dealing with healthcare and childcare is expected in a couple of weeks. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

    
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 692 685 706 713 727 

ASIANPAINT 2511 2495 2547 2563 2599 

AXISBANK 692 687 698 704 709 

BAJAJ-AUTO 3645 3593 3664 3716 3736 

BAJAJFINSV 9545 9365 9630 9811 9896 

BAJFINANCE 5091 5059 5155 5187 5251 

BHARTIARTL 512 509 519 521 528 

BPCL 425 422 428 431 434 

BRITANNIA 3579 3554 3617 3641 3679 

CIPLA 804 795 814 823 833 

COALINDIA 129 128 131 132 134 

DIVISLAB 3571 3546 3606 3631 3665 

DRREDDY 4477 4446 4512 4543 4578 

EICHERMOT 2569 2540 2609 2638 2677 

GRASIM 1432 1398 1444 1478 1490 

HCLTECH 973 965 987 995 1008 

HDFC 2449 2415 2524 2559 2634 

HDFCBANK 1464 1446 1506 1524 1566 

HDFCLIFE 686 675 692 703 709 

HEROMOTOCO 2886 2864 2924 2946 2984 

HINDALCO 319 312 327 334 342 

HINDUNILVR 2392 2358 2415 2448 2472 

ICICIBANK 577 573 584 588 594 

INDUSINDBK 946 939 958 965 977 

INFY 1355 1347 1371 1380 1396 

IOC 91 90 92 92 93 

ITC 215 210 217 221 224 

JSWSTEEL 464 456 469 476 481 

KOTAKBANK 1737 1722 1758 1774 1795 

LT 1407 1398 1420 1429 1441 

M&M 785 780 795 801 811 

MARUTI 6792 6721 6866 6937 7011 

NESTLEIND 16926 16765 17113 17274 17460 

NTPC 105 104 107 108 110 

ONGC 101 100 103 103 105 

POWERGRID 212 210 217 219 223 

RELIANCE 1980 1964 2015 2031 2066 

SBILIFE 869 860 880 889 900 

SBIN 360 354 364 369 374 

SHREECEM 28958 28405 29309 29862 30213 

SUNPHARMA 593 589 599 603 610 

TATACONSUM 629 621 637 644 653 

TATAMOTORS 296 292 302 306 312 

TATASTEEL 802 779 813 835 846 

TCS 3139 3099 3172 3212 3245 

TECHM 978 967 1000 1012 1034 

TITAN 1542 1524 1555 1572 1585 

ULTRACEMCO 6653 6612 6755 6795 6897 

UPL 623 605 639 657 672 

WIPRO 411 409 415 417 422 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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